COMMONWEALTH OF KENTUCKY
BEFORE THE PUBLIC SERVICE COMMISSION

In the Matter of:

THE APPLICATION OF THE LICKING VALLEY RECC
FOR THE AUTHORIZATION TO EXECUTE A
SUBSTITUTE SECURED PROMISSORY NOTE IN THE
AMOUNT OF $446,000 TO NATIONAL RURAL
UTILITIES COOPERATIVE FINANCE CORPORATION,
SAID NOTE IN LIEU OF A PRIOR SECURED
PROMISSORY NOTE FOR THE ABOVE AMOUNT
EXECUTED BY THE APPLICANT TO NATIONAL
RURAL UTILITIES COOPERATIVE FINANCE
CORPORATION ON JUNE 24, 1983

CASE NO. 89-167

O R D E R

On June 21, 1989, Licking Valley RECC filed an application
with the Commission to execute a substitute promissory note. The
application is not in strict compliance with Commission Regulation
807 KAR 5:001, Sections 11 and 6. The Commission on its own
motion hereby ORDERS that Licking Valley RECC's original
application in Case No. 88331 and Licking Valley RECC's 1988
annual report be and hereby are incorporated into the record in
this case making the case record in this matter in substantial

compliance with 807 KAR 5:001, Sections 11 and 6.

Case No. 8833, The Application of the Licking Valley RECC for
the Authorization to Borrow $446,000 From National Rural
Utilities Cooperative Finance Corporation and to Execute a
Note for Said Sum and for a Certificate of Public Convenience

and Necessity to Make Certain Extensions and Improvements to
Its System.



Done at Frankfort, Kentucky, this 19th day of July, 1989.

SERVICE COMMISSION

ATTEST:

Executive Director



